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Budgetary Central Government Statistics and Macroeconomic Projections

Budgetary Data

Mauritius has adhered to the General Data Dissemination System (GDDS) which is a structured process developed by the International Monetary Fund.  The GDDS focuses on improving the quality of data produced and disseminated by member countries.

Participation in the System involves the observance of sound statistical practices in the production and dissemination of data in various sectors of the economy, namely, the real, fiscal, financial, external and socio-demographic sectors.  The GDDS also sets out guidelines with regard to data dimension (coverage, frequency of dissemination, timeliness), quality of data, data integrity and access of data by the public.

For the sake of greater transparency and for facilitating economic analysis, a set of data on the consolidated budgetary central government accounts, prepared on the basis of the IMF’s Manual on Government Finance Statistics 1986 (GFS Manual), as well as on the stock and servicing of debt was published as Appendix C and Appendix D of the 2001/2002 Recurrent Budget respectively. This year, the GFS budgetary data are being extended to cover both economic and functional classification of expenditure.  Furthermore, the data are presented both annually and quarterly. The budgetary data are set out in Appendix C and D respectively.  Henceforth, in addition to annual data, quarterly budgetary and debt data will be posted on the website of the Ministry (http://mof.gov.mu) on a regular basis.

The GFS Manual covers procedures for the compilation of government finance statistics.  It summarises the statistics in a format appropriate for analysis, planning and policy determination.  Furthermore, the framework set out in the Manual allows comparisons of government finance statistics with other countries.

The major components of the analytical framework into which government transactions are organized are revenue, grants, expenditure, lending minus repayments, deficit/surplus and financing.

The presentation of government accounts on GFS basis requires various adjustments to be made to the gross figure of government revenue and expenditure.  For instance, the transactions of public enterprises which are included in government accounts have to be separated.  Accordingly, adjustments are made to the budgetary data to account for the surplus/deficit of the Postal Services.
Adjustments are also made for amortisation of domestic and foreign loans.  Furthermore, in line with the recommendation of the GFS Manual, proceeds from disposal of shares are treated as a financing rather than a revenue item.  Hence, receipts from disposal of shares are excluded from Capital Revenue.  Similarly, transfers of proceeds from sale of shares to the Consolidated Fund are considered as a financing item.

Macroeconomic Projections

Table 3.1 in Appendix C sets out the broad macroeconomic framework for the 2002/2003 Budget and projections for financial years 2003/2004 to 2005/2006. The projections for the fiscal sector have been made using GFS budgetary data for 2002/2003.  

