STATEMENT OF ASSETS AND LIABILITIES AS AT 30 JUNE 2001

	ASSETS
	Notes
	
	 
	
	           Rs

	Cash and Bank Balances
	3
	
	
	
	173,196,272

	Remittances
	4
	
	
	
	14,929,062

	Investments
	5
	
	
	
	2,937,179,462

	Advances
	6
	
	 
	
	1,069,673,829

	Consolidated Fund
	7
	
	 
	
	26,227,959,907

	Capital Fund
	8
	
	
	
	8,688,475,403

	
	
	
	
	
	39,111,413,935

	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	

	Short Term Borrowings
	9
	
	
	
	35,159,787,579

	Special Funds
	10
	
	
	
	1,042,613,487

	Deposits
	11
	
	
	
	436,672,356

	Contingencies Fund
	12
	
	
	
	578,814,100

	Privatisation Fund
	13
	
	
	
	1,893,526,413

	
	
	
	
	
	39,111,413,935

	
	
	
	
	
	

	The accompanying notes 1 to 13 form part of these accounts
	
	
	
	
	


-----

NOTES TO THE ACCOUNTS

1.
GENERAL

The statement of Assets and Liabilities constitutes the statement of Assets and Liabilities of the Government required under Section 19(1) of the Finance and Audit Act, 1973.

2.
ACCOUNTING POLICIES

(i)
The accounts of the Government are prepared on a cash basis.  Transactions are recorded only when moneys are received and paid within the given period, whether or not the receipts and payments are in respect of goods supplied or services rendered during that period and whether they relate to recurrent or capital expenditure or revenue.  The Statement of Assets and Liabilities does not include fixed assets, loans, investments other than those made under Sections 3(4)(a), 8(2)(b), 9(3)(a) and 10(4)(b) of the Finance and Audit Act.

(ii)
All foreign currency balances are valued at the official rates ruling on the last working day of the financial year.

3.
CASH AND BANK BALANCES

These balances refer to cash in hand, in transit and balances with banks and agents, both local and overseas.

4.
REMITTANCES

These represent cash remitted to Ministries/Government Departments as at the year end.

5.
INVESTMENTS

These represent investments with local banks and securities held under Sections 3(4)(a), 8(2)(b), 9(3)(a) and 10(4)(b) of the Finance and Audit Act on account of the Consolidated Fund, the Capital Fund, Privatisation Fund, Special Funds and moneys deposited with Government.

	
	
	
	
	
	Rs
	
	     Rs

	Consolidated Fund
	
	
	
	
	
	
	420,807,327

	Privatisation Fund
	
	
	
	
	1,452,904,839

	Special Funds -
	
	
	
	
	
	
	

	
	Government Securities
	
	
	
	246,522,366
	
	

	
	Bank Deposits
	
	
	
	49,507,876
	
	

	
	Loans
	
	
	
	693,847,534
	
	989,877,776

	Deposit-Sundries -
	
	
	
	
	
	
	

	
	Government Securities
	
	
	
	24,568,788
	
	

	
	Bank Deposits
	
	
	
	49,020,732
	
	73,589,520

	
	
	
	
	
	
	
	2,937,179,462


6.
ADVANCES

These are advances made under the authority of warrants issued under Section 6(1) of the Finance and Audit Act and are recoverable within specified periods.

	
	
	    Rs

	(a)  Government Officers, including Car Advances 
	
	784,035,323

	(b)  Parastatal/Local Government/Corporate Bodies
	
	53,483,747

	(c)  Ministries/Government Departments
	
	232,154,759

	
	
	1,069,673,829


7.
CONSOLIDATED FUND

This balance is the accumulated deficit of the Consolidated Fund established by Section 103 of the Constitution of the Republic of Mauritius.  Section 3 of the Finance and Audit Act provides that all the recurrent revenue of the Government shall be paid into the Fund and that moneys shall be withdrawn from the Fund on the authority of a warrant issued by the Minister of Finance to meet expenditure authorised by an Appropriation Act or any other law directly charging it to the Fund.

	
	
	
	
	
	
	
	Rs
	
	Rs

	Balance at 1 July 2000
	
	
	
	
	
	
	
	
	18,961,483,949

	Add
	(a) Appropriation to Contingencies Fund for 2000-2001
	
	
	
	
	
	578,814,100
	
	

	
	(b) Prior year adjustment
	
	
	
	
	
	2,000,000
	
	

	
	(c) Exchange difference on Foreign Currency balances
	
	
	
	
	
	106,702,283
	
	

	
	(d) Deficit for the year
	
	
	
	
	
	7,248,843,735
	
	7,936,360,118

	
	
	
	
	
	
	
	
	
	26,897,844,067

	Less
	Reduction in Appropriation to Contingencies Fund
	
	
	
	
	
	
	
	669,884,160

	Balance at 30 June 2001
	
	
	
	
	
	
	
	
	26,227,959,907


8.
CAPITAL FUND

This balance represents the accumulated deficit of the Capital Fund referred to under Section 10 of the Finance and Audit Act.

	
	
	
	   Rs

	
	Balance at 1 July 2000
	
	9,234,159,148

	
Less
	Surplus for the year
	
	545,683,745

	
	Balance at 30 June 2001
	
	8,688,475,403


9.
SHORT TERM BORROWINGS

These represent loans raised by the issue of Treasury Bills under Sections 19 and 20 of the Loans Act 1974.

10.
SPECIAL FUNDS

These are the moneys standing to the credit of the various funds set up under the Finance and Audit Act and which are deposited with the Government.

11.
DEPOSITS

These are moneys deposited with the Government by individuals and organisations under Section 8 of the Finance and Audit Act.

	
	
	     Rs

	Grants and Donations
	
	126,091,612

	Tax Reserve Certificates
	
	440,950

	Other Deposits
	
	310,139,794

	
	
	436,672,356


12.
CONTINGENCIES FUND

This is the amount outstanding under advances made from the Contingencies Fund to meet urgent and unforeseen expenditure in accordance with Section 5(3) of the Finance and Audit Act.

13.
PRIVATISATION FUND

This represents the balance standing to the credit of the Privatisation Fund established under Section 14A of the Finance and Audit Act.

	
	
	Rs
	Rs

	
	Balance at 1 July 2000
	
	724,150,631

	
Add
	Proceeds on sale of share
	2,300,000,000
	

	
	Interest received
	128,503,003
	2,428,503,003

	
	
	
	3,152,653,634

	
Less
	Expenditure for the year
	
	1,259,127,221

	
	Balance at 30 June 2001
	
	1,893,526,413
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